
Monitoring the Pulse of the Global Electronics Industry



> Industry sentiment improved during the month

> Demand sentiment took a solid step up over the last 30 days

▪

▪

▪

▪

> Costs continue to improve but labor costs remain a pain point

▪

> Electronics manufacturers believe the U.S. should adopt strong goals for PCB and EMS production growth

▪

▪
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Five- and Ten-Year Goals for U.S. Domestic PCB and EMS Industries’ Revenue Growth 

Average

Q. If the U.S. were to adopt goals for its domestic PCB and EMS industries, what do you believe the goals should be for each of the following years?
     A. EMS production in terms of revenue grows from roughly 7-8% of global production in 2022 to what percent by 2028 and 2033?
     B. PCB production in terms of revenue grows from roughly 3.5% of global production in 2022 to what percent by 2028 and 2033?

PCB Production
(~3.5% of global production in 2022)

EMS Production
(~7-8% of global production in 2022)





Past 12 Month Comparisons (TOTAL)

November 
2022

December 
2022

January 
2023

February 
2023

March 
2023

April
2023

May
2023

June
2023

July
2023

August
2023

September 
2023

October 
2023

November
2023



Past 12 Month Comparisons (TOTAL)

November 
2022

December 
2022

January 
2023

February 
2023

March
2023

April
2023

May
2023

June
2023

July
2023

August
2023

September 
2023

October 
2023

November 
2023



>

>




	Slide 1: The Current Sentiment of the Global Electronics Manufacturing Supply Chain
	Slide 2: Executive Summary 
	Slide 3: Current Conditions for the Electronics Supply Chain
	Slide 4: The View From Companies Primarily Operating in North America
	Slide 5: The View From Companies Primarily Operating in Europe
	Slide 6: The View From Companies Primarily Operating in APAC
	Slide 7: The View From Companies Primarily Operating Globally
	Slide 8: The Outlook for the Next 6 Months
	Slide 9: The View From Companies Primarily Operating in North America
	Slide 10: The View From Companies Primarily Operating in Europe
	Slide 11: The View From Companies Primarily Operating in APAC
	Slide 12: The View From Companies Primarily Operating Globally
	Slide 13: Shipments, Orders, Capacity Utilization, Backlogs, and Profit Margins are Expected to Rise Over the Next Six Months, While All Other Key Business Indicators are Expected to Remain Relatively Stable
	Slide 14: The View From Companies Primarily Operating in North America
	Slide 15: The View From Companies Primarily Operating in Europe
	Slide 16: The View From Companies Primarily Operating in APAC
	Slide 17: The View From Companies Primarily Operating Globally
	Slide 18: November 2023 Special Questions
	Slide 19: In Terms of Revenue Growth, U.S. Electronics Manufacturers Indicate That Goals for PCB Production Should be, on Average, 9% by 2028 and 14% by 2023, with 13% by 2028 and 17% by 2033 for EMS Production
	Slide 20: Appendix
	Slide 21: Current Conditions Diffusion Indices Past 12 Month Comparisons (TOTAL)
	Slide 22: Outlook Diffusion Indices Past 12 Month Comparisons (TOTAL)
	Slide 23: Methodology
	Slide 24

