
Monitoring the Pulse of the Global Electronics Industry



> Demand sentiment improved this month

▪

▪

▪

▪

> The cost situation worsened this month

▪



Diffusion Index^

Current Direction of Key Business Indicators

Labor costs

Inventory available to you from your suppliers

Material costs

Inventory available to your customers

Capacity Utilization

Orders

Shipments

Backlogs

Ease of recruiting/finding skilled talent

Profit margins

Rising Remaining Flat / No Change Declining

129

121

118

118

111

104

104

100

89

82



Diffusion Index^
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• Over the next six months, Wire Harness and Cable Assembly Manufacturers and Original Equipment 
Manufacturers expect customer inventory to rise more so than do Materials Suppliers.

•
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Five- and Ten-Year Goals for U.S. Domestic PCB and EMS Industries’ Revenue Growth 

Average

Q. If the U.S. were to adopt goals for its domestic PCB and EMS industries, what do you believe the goals should be for each of the following years?
     A. EMS production in terms of revenue grows from roughly 7-8% of global production in 2022 to what percent by 2028 and 2033?
     B. PCB production in terms of revenue grows from roughly 3.5% of global production in 2022 to what percent by 2028 and 2033?

PCB Production
(~7-8% of global production in 2022)

EMS Production
(~3.5% of global production in 2022)
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